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o Company accelerates to reducing carbon by at least 50% by 2030

e Path to zero carbon requires investments in research, technology
e National leaders applaud bold new goals
CHARLOTTE, N.C. — Duke Energy (NYSE: DUK) today announced an updated climate strategy with a

new goal of net-zero carbon emissions from electric generation by midcentury. The company also is
accelerating its near-term goal by cutting its carbon dioxide emissions by half or more from 2005
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levels by 2030.

This follows strong progress the company has made in reducing carbon emissions 31% since 2005.
The reduction Duke Energy has already achieved meets or exceeds the standards of the former
Clean Power Plan and the 2025 U.S. commitment to the Paris Agreement.

The company’s 2017 goal to reduce carbon emissions 40% by 2030 was one of the industry’s most
ambitious at the time. Since then, sustained, low natural gas prices and declining costs for
renewables and storage have allowed the company to accelerate that goal to at least 50% by 2030.

“We are making a cleaner energy future a reality for our customers and communities,” said Lynn
Good, chairman, president and CEO. “A diverse mix of renewables, nuclear, natural gas, hydro and
energy efficiency are all part of this vision, and we’ll take advantage of economical solutions to
continue that progress. In the longer-term, innovation and new technologies will be critical to a net-
zero carbon future.”

The company’s net-zero goal represents one of the most significant commitments to reducing carbon
dioxide emissions in the U.S. power sector. Achieving these goals requires a thoughtful approach that
pairs today’s technologies with the research and development needed for tomorrow. The company
expects it can achieve significant reductions in carbon emissions by 2050 with the technology that
exists today.

“Getting to net-zero carbon emissions, while ensuring energy remains reliable and affordable, will
require new technologies. That’s the very reason we need to act now,” Good said. “We must continue
leveraging today’s technologies while sustaining investment in innovation for this vision to become
reality.”

This video message from CEO Lynn Good provides leadership perspective on this important issue.
Duke Energy’s path to a net-zero carbon future

Transforming our energy infrastructure is no small task, and these steps will enable the appropriate
balance between pace and cost, reliability and innovation.

e Collaborate and align with our states and stakeholders as we transform. The steps and timeline
for this transition will be unique in each state we serve, and we’ll collaborate with regulators,
customers and other stakeholders to determine the right path.

e Accelerate our transition to cleaner energy solutions. We’re planning to at least double our
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portfolio of solar, wind and other renewables by 2025. We’ll continue deploying low-cost natural
gas to speed the transition from coal and maintain reliability. New natural gas infrastructure will
be required to fuel this transition and balance renewables. We’ll continue expanding energy
storage, energy efficiency and electric vehicle infrastructure.

e Continue to operate our existing carbon-free technologies, including nuclear and renewables.
Our nuclear fleet’s nearly 11,000 megawatts of carbon-free generation in the Carolinas is
central to our ability to meet these goals. That’s enough energy to serve 7 million homes.

e Modernize our electric grid. The company is investing in a multiyear effort to create a smarter
and more resilient grid that can protect against extreme weather and cyber or physical attacks.
These grid improvements also support adding more renewables, while avoiding outages and
providing customers more control over their energy use.

e Advocate for sound public policy that advances technology and innovation. This includes
advanced renewable energy, longer-lasting storage, new nuclear technologies, low- and zero-
carbon fuels and effective ways to capture carbon emissions. The company also will support
permitting reforms that will enable new technologies to be deployed.

For details on the company’s comprehensive approach to tackling climate change through
adaptation, mitigation and innovation, visit duke-energy.com/climate.

Duke Energy customers benefit from a diverse mix of energy sources that has kept electricity prices
well below the national average. This has allowed the company to retire 49 coal-fired units totaling
6,190 megawatts since 2010, replacing those with flexible natural gas and growing renewables.

The company will work with regulators and stakeholders in the states it serves and will outline
proposed steps in the resource plans it files. Phasing out remaining coal generation will occur
gradually and on different timelines in the states Duke Energy serves to protect customer rates and

reliability.
Climate and energy leaders expressed their support for Duke Energy’s updated goals:

“The Clean Air Task Force congratulates Duke Energy for its significant leadership as the nation’s
largest electric company in making a science-based commitment to eliminating its net carbon
emissions by midcentury. With Duke’s announcement, electricity providers representing more than
30% of U.S. electric sales are now committed by pledge or law to fully phasing out climate-warming
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emissions. We look forward to working with Duke to advance the technology and policies needed to
make this transition swift and affordable.” -- Armond Cohen, executive director of Clean Air Task
Force

“Over the past 12 months, we’ve witnessed rapid growth in the number of U.S. electric utilities
making commitments to significant carbon-reduction goals. We congratulate Duke Energy for their
announcement joining this group. As one of the nation’s largest utilities, their commitment will have a
meaningful impact on efforts to achieve a carbon-free energy system.” -- Julia Hamm, president and
CEO of the Smart Electric Power Alliance

“We applaud Duke Energy’s plan to rapidly expand clean energy technology with an eye toward net-
zero carbon emissions by 2050. Coordinated investments made today in low-cost renewable energy
sources, electric grid modernization, energy storage and electric vehicle charging infrastructure will
lead to a cleaner and more cost-effective electricity supply for American consumers.” -- Tom
Kiernan, CEO of the American Wind Energy Association

“Duke Energy’s leadership is taking the United States a great step forward. To reach our midcentury
goals to reduce greenhouse gas emissions and avoid the worst effects of climate change, it’s critical
that electricity providers lead the way. Vehicle electrification and heating and cooling in the residential,
commercial and industrial sectors all depend on a decarbonized power source. When one of the
largest energy holdings companies in the United States and the largest by number of customers
served says it’'s going net zero, the world takes notice.” -- Bob Perciasepe, president of Center for

Climate and Energy Solutions

“With their bold commitment to net-zero carbon emissions by 2050, Duke Energy continues to lead in
American power. Market signals like these demonstrate that transitioning to clean energy can be as
positive for affordability and reliability as it is for addressing climate change. ClearPath applauds Duke
Energy’s plan to lean in on energy innovation to create the new technologies needed to achieve their
goal. We look forward to working alongside Duke Energy to encourage federal investments in clean
technology. Innovations in advanced nuclear, carbon capture for coal and gas and battery storage will
ensure this clean path is affordable for consumers.” -- Rich Powell, executive director of
ClearPath

“Kudos to Duke Energy for its new plan to deploy more renewable power and accelerate its carbon
reduction goals. This is an important step toward the transition to a carbon-free electricity grid, which
is at the heart of any effective climate solution.” -- Gregory Wetstone, president and CEO of the
American Council on Renewable Energy
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Duke Energy

Duke Energy (NYSE: DUK), a Fortune 150 company headquartered in Charlotte, N.C., is one of the
largest energy holding companies in the U.S. It employs 30,000 people and has an electric generating
capacity of 51,000 megawatts through its regulated utilities and 3,000 megawatts through its
nonregulated Duke Energy Renewables unit.

Duke Energy is transforming its customers’ experience, modernizing the energy grid, generating
cleaner energy and expanding natural gas infrastructure to create a smarter energy future for the
people and communities it serves. The Electric Utilities and Infrastructure unit’s regulated utilities
serve approximately 7.7 million retail electric customers in six states — North Carolina, South Carolina,
Florida, Indiana, Ohio and Kentucky. The Gas Utilities and Infrastructure unit distributes natural gas to
more than 1.6 million customers in five states — North Carolina, South Carolina, Tennessee, Ohio and
Kentucky. The Duke Energy Renewables unit operates wind and solar generation facilities across the
U.S., as well as energy storage and microgrid projects.

Duke Energy was named to Fortune’s 2019 “World’s Most Admired Companies” list and Forbes’ 2019
“America’s Best Employers” list. More information about the company is available at duke-
energy.com. The Duke Energy News Center contains news releases, fact sheets, photos, videos and
other materials. Duke Energy’s illumination features stories about people, innovations, community
topics and environmental issues. Follow Duke Energy on Twitter, LinkedIn, Instagram and Facebook.

Forward-Looking Information

This document includes forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Forward-looking
statements are based on management’s beliefs and assumptions. These forward-looking statements

intend,

are identified by terms and phrases such as "anticipate," "believe, estimate," "expect,"

"continue," "should," "could," "may," "plan," "project," "predict," "will," "potential," "forecast,"
"target," "outlook," "guidance," and similar expressions. Various factors may cause actual results to
be materially different than the suggested outcomes within forward-looking statements; accordingly,
there is no assurance that such results will be realized. These risks and uncertainties are identified
and discussed in Duke Energy’s Form 10-K for the year ended December 31, 2018, and subsequent
quarterly reports filed with the Securities and Exchange Commission (“SEC”) and available at the
SEC’s website at www.sec.gov. In light of these risks, uncertainties and assumptions, the events
described in the forward-looking statements might not occur or might occur to a different extent or at

a different time than Duke Energy has described. Duke Energy expressly disclaims an obligation to
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publicly update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise.

Media contact: Erin Culbert
24-Hour: 800.559.3853
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