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Nearly half of world’s coal plants run
at a loss, study finds
‘Lobbying and cronyism, that’s the only thing that can save coal, and we are seeing that from Donald Trump
and others throughout the world’
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Climate experts say coal must be phased out within a decade to avoid the worst effects of global warming ( Getty )

Australia dismisses UN
warning to quit coal or
face climate disaster

High fuel costs mean nearly half of the world’s coal power stations are already
running at a loss, raising doubts about the viability of this fossil fuel.

Climate experts have already warned the majority of coal power needs to be
retired in just over a decade to avert catastrophic global warming, but many
nations continue to lean heavily on this high-polluting substance.

In the first study of its kind, financial think tank Carbon Tracker analysed the
profitability of 6,685 coal plants worldwide, representing 95 per cent of all
existing capacity.

They found that as prices reach record highs, 42
per cent of coal capacity is already unprofitable.

This figure is expected to rocket upwards in the
coming years due to taxes on CO2 emissions and
stricter air-pollution laws.

By 2030 the proportion of unprofitable coal will
be likely to exceed 70 per cent while the cost of
renewable energy sources such as wind and solar

is slashed.
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The report comes ahead of a major UN climate summit taking place in Poland, a
nation that has already proved a controversial choice due to its reliance on coal
for 80 per cent of its electricity.

Extinction rebellion: Climate change protesters block London bridgesShow all 25

Many countries, including the UK, have already set hard targets to eliminate coal
entirely from their energy mix within the next few years.

Elsewhere concerns about economic growth and jobs have both contributed to a
dependence on coal, but the new report suggests such worries are misplaced.

Matt Gray, head of power and utilities at Carbon Tracker, said their analysis
“provides a blueprint for policymakers, investors and civil society”.

by Taboola

Sponsored Features
How Facebook has been
instrumental in growing Flare
Audio's salesADVERTISING

Sponsored LinksPromoted stories

Attorney Cocktail

'Wheel Of Fortune' Host Pat Sajak Lives With
His Partner In This Gorgeous House

Buzznet

They Fell In Love At 5 Years Old, See Them
Today 20 Years Later

MoneyWise.com

20 Places Where $150K Is Enough To Retire

Israel.travel

Vacation Beyond Belief - Jerusalem Tel Aviv.
From $799

Kelley Blue Book

Considering an SUV? These Are the 10 Most
Fuel Efficient

Popdust for HelloFresh

Being A Vegetarian Was Hard Work Until I
Met HelloFresh

ADVERTISEMENT

Popular videos

Man who shot himself shares
pictures of face transplant recovery

Dad sends toy reindeer into space
to teach him 'ideas can come true'

Tony-winning Broadway show Dear
Evan Hansen being turned into a film

READ MORE

  

TOP ARTICLES 1/6

Attack on Syrian schoolboy exposes 'toxic

environment' faced by refugees in UK

javascript:void(0)
https://popup.taboola.com/en/?template=colorbox&utm_source=eslmedia-theindependent&utm_medium=referral&utm_content=thumbnails-k1:Right%20Rail%20Thumbnails:
https://www.independent.co.uk/business/facebookcommunityboost/how-facebook-has-been-instrumental-in-growing-flare-audios-sales-a8620146.html
http://attorneycocktail.com/finances/super-luxurious-celebrity-houses-the-prices-of-their-home-insurance-are-through-the-roof?utm_source=taboola&utm_medium=eslmedia-theindependent&utm_campaign=1611154&utm_term=%27Wheel+Of+Fortune%27+Host+Pat+Sajak+Lives+With+His+Partner+In+This+Gorgeous+House&utm_content=http%3A%2F%2Fcdn.taboola.com%2Flibtrc%2Fstatic%2Fthumbnails%2Fb8f2307f72faf7cb52c81a71aff364dd.jpg
https://www.buzznet.com/2018/10/these-preschool-sweethearts-lost-touch-but-20-years-later-everything-changed/?utm_source=tb&utm_medium=eslmedia-theindependent-tb&utm_term=They+Fell+In+Love+At+5+Years+Old%2C+See+Them+Today+20+Years+Later-https%3A%2F%2Fconsole.brax-cdn.com%2Fcreatives%2Fb86bbc0b-1fab-4ae3-9b34-fef78c1a7488%2F2_sua_1000x600_9886c38603e7add4e327b9ed6abf483e.png&utm_content=133776277&utm_campaign=1498833-tb
https://moneywise.com/a/ch-b/the-top-countries-retire-on-150000_oct?t=20%20Places%20Where%20%24150K%20Is%20Enough%20To%20Retire&utm_campaign=1438968&utm_source=taboola&utm_medium=Desktop&utm_term=eslmedia-theindependent&utm_content=128738608
https://israel.travel/??utm_source=taboola&utm_medium=cpc&utm_campaign=web3
https://www.kbb.com/?rcmid=2100005564&psid=99980&siomid=2100005564
https://i.geistm.com/l/HF_Veggie_Popdust?bcid=5b43ce221518119626066e11&hcid=5a8eee5cc340c13b12a98401&utm_content=TB_D_Veggie_Popdust_2_Food-Boxes_5b43ce221518119626066e11-5a8eee5cc340c13b12a98401&utm_campaign=TB_D_Veggie_Popdust_2_Food-Boxes&utm_source=geistm&utm_medium=content&c=ZU2LAFJ86T&ncid=903066&npid=eslmedia-theindependent&npnm=Being+A+Vegetarian+Was+Hard+Work+Until+I+Met+HelloFresh&nadid=https%3A%2F%2Fs3.amazonaws.com%2Fgeistm-upload-prod%2Fcreative%2F5852c2f32c20d43ef221b01c%2F5b43ce221518119626066e11.jpg.TB.png&ntime=NA&linkmap=%7Bscript.hf_link_map.TB.prospecting._%7D
https://www.independent.co.uk/arts-entertainment/films/news/dear-evan-hansen-movie-stephen-chbosky-director-wonder-perks-of-being-a-wallflower-ben-platt-a8660136.html
https://www.independent.co.uk/news/world/americas/face-transplant-shot-suicide-cameron-wood-pictures-california-nyu-lagone-a8660086.html
https://www.independent.co.uk/life-style/gadgets-and-tech/news/father-reindeer-2018-odyssey-space-video-a8659931.html


“Lobbying and cronyism, that’s the only thing that can save coal, and we are
seeing that from Donald Trump and others throughout the world,” he told The
Independent.

The US president has repeatedly emphasised his enthusiasm for “beautiful, clean
coal”, but the analysis suggests his country would save $78bn (£61bn) by
shutting plants in line with the Paris climate agreement.

Support free-thinking journalism and subscribe to Independent Minds

In China, by far the world’s biggest coal burner, this figure is $389bn (£304bn).

Currently, consumers and taxpayers are picking up the bill for coal and keeping
the industry profitable thanks to government subsidies.

While a phase-out would save these people billions, it would be a massive
financial hit for coal-owners’ profits.

Earlier this week, the UN warned that nations needed to drastically increase their
commitments to cutting carbon emissions, increasing them up to fivefold if some
of the worst effects of climate change are to be avoided.
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Carbon Tracker recommended that governments that have not already done so
must implement plans to phase out coal rapidly, beginning with the least
economic plants.

Sebastian Ljungwaldh, Carbon Tracker energy analyst and co-author of the study,
said it was clear that coal “should be seen as an economic inevitability rather than
a clean and green nicety”.
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